Dear Governor Murphy, Senate President Scutari, Speaker Coughlin, and all Members of the New Jersey
Legislature,

The U.S. Congress passed the “Not So Beautiful Bill” that gives massive tax breaks to millionaires, billionaires, and
corporations while stripping away healthcare, food assistance, and critical funding that families rely on. This federal
agenda puts New Jersey at risk of devastating cuts, and working families will suffer the consequences first.

New Jersey families are already stretched thin. Housing costs have reached crisis levels, NJ Transit remains unreliable,
and groceries and utilities grow more expensive every month. Families are struggling to keep up. With federal cuts on
the horizon, New Jersey risks losing billions in healthcare funding, leaving at least 800,000 residents with more
expensive coverage, fewer benefits, and higher barriers to care. The wealthy and well-connected, who already received
the largest windfall from federal tax giveaways, should not be protected while families lose care and security.

We call on you to act immediately to pass legislation that makes New Jersey’s super millionaires and corporations, who
gained the most from the federal tax cuts, finally pay their fair share, including:

1. Tax ‘Super Millionaires’

e Introduce new tax brackets for high-income earners, with additional rates for those earning over $2 million, $5

million, and $10 million.

2. Hold Corporations Accountable

e Require large multinational corporations to report profits from overseas subsidiaries and end offshore

profit-shifting that drains nearly $1 billion annually from our state budget.

Taken together, these reforms will generate the resources New Jersey needs to counteract Washington’s harmful
budget shenanigans and invest in the services families depend on, from healthcare and housing to reliable transit,

education, and affordability.

The ultra wealthy and corporations already got the biggest handouts from Washington. Now is the time for New Jersey
to make sure families get the protection and support they need here at home. Every delay means higher costs for
families, deeper holes in the state budget, more hospitals on the brink of closure, and fewer tools left to prevent

long-term harm.

Our coalition of more than 40 organizations, representing unions, community groups, and advocates from across New
Jersey, stands ready to work with you to pass these critical reforms. We know that progress is possible when leaders in
Trenton act decisively. New Jersey families are counting on you.

Sincerely,
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